HVA: Explanation for the difference in profit after tax
On 09 Jan 2020, HVA Investment Joint Stock Company explained the difference in profit after tax in financial statement of 2018 as follows:
1. Explanation for the difference of over 5% in profit after tax before and after auditing

In 2018, HVA Investment Joint Stock Company had some affiliated companies. The financial statement of 2018 did not make full provision for investments in the affiliated companies because the affiliated companies had not provided their financial statements of 2018. Some affiliated companies of HVA Investment Joint Stock Company were in the progress of investing in new projects, restructuring their organization, so the 2018 operation results were temporarily negative numbers. The auditor worked out and adjusted the provision upwards, so the profit after tax of the Company decreased
2. Explanation for the difference of over 10% in profit after tax of 2018 year on year 
In 2018, the managerial expense increased year on year because of making provisions for bad debts. The financial expense of 2018 was higher than 2017 due to provisions made for affiliated companies which were in the progress of investing in projects. The increase in managerial expense and financial expense and no increase in gross profit led to decrease of over 10% in profit after tax of 2018 year on year and be negative. 
